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KIEN THUC CO BAN VE CHU’NG KHOAN PHAI SINH

CHUNG KHOAN PHAI SINH LA Gi?

HOP BONG TUONG LAI (HDTL) LA GI?

Vi SAO NEN GIAO DICH HDTL?

SO SANH GIUA GIAO DICH HDTL VA CO PHIEU

KY QUY LA GI?

VI THE LA GI?

QUY DPINH VE GIAO DICH

CACH TiNH LOI NHUAN TRONG GIAO DICH HDTL

THANH TOAN LAI LO HANG NGAY DIEN RA NHU THE NAO?
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CHUNG KHOAN PHAI SINH VA PHAN LOAI

Chirng khoan phai sinh (CKPS) la mét cong cu tai chinh, trong d6 gia tri cia CKPS phu thudc vao gia tri clia

mot hay nhiéu loai tai sén co sé.
Chirng khoan phai sinh bao gém 4 loai chinh:

- Hop dong ky han: 1a thda thuan phap ly gitra hai bén tham gia vé viéc mua va ban lai mét loai tai san tai
mot thoi diém nhét dinh trong twong lai véi me gia duwoc xac dinh trwdce tai ngay thwe hién giao dich.

- Hop déng twong lai: 1a hop ddng ky han dwoc chudn hoa, niém yét va giao dich trén Sé giao dich chirng
khoan.

- Hop déng quyén chon: 1a thda thuan phap ly trong d6 mét bén cé quyén yéu ciu thuwc hién va bén kia
¢6 nghta vu phai mua hodc ban moét lwong tai san co s& theo mlrc gia da dwoc xac dinh trwdc tai hop
ddng trong mot khodng thdi gian hodc mét thdi diém nhét dinh trong twong lai.

- Hop déng hoan ddi: 1a mot théa thuan phap ly trong d6 hai bén cam két hoan déi dong tién ctia mot
cbng cu tai chinh cia mét bén véi dong tién cha cdng cu tai chinh ctia bén con lai trong mét khoang thoi

gian nhat dinh.
San pham phai sinh dwoc trién khai dau tién tai Viét Nam la gi?

Dé tirng bwdc gilp nha dau tw lam quen véi cdng cu dau tw méi, giai doan dau, thj trwéng chirng khoan phai

sinh tai Viét Nam sé giao dich 02 loai hop déng twong lai gébm:

e Hop dong twong lai chi sé cé phiéu VN30
e Hop dong twong lai trai phiéu chinh phu

Vwott tréi va Khéc biét www.VPS.com.vn
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HOP DONG TU'ONG LAI LA Gi?

Hop dE‘)ng twong lai la mét thda thuan mua ban hang héa trong hién tai va dwgc thye hién vao mét ngay xac

dinh trong twong lai.

Tai thi trwong chirng khoan phai sinh ctia Viét Nam, hién tai dang giao dich HDTL chi s VN30 va HDTL trai

phiéu chinh phi véi cac thong sb co ban nhw sau

TT DPic diém

HDTL chi sé6 VN30

HDTL trai phiéu chinh phu

HDTL trén chi s c¢b phiéu VN30

1 | Tén Hop dong HDTL trai phiéu chinh phi 05 n&m
2 M3 hop dong VN30F1805 VBO5Fyymm
TPCP ky han 5 nam, ménh gia
sz 5 .z 100.000 dong, lai suat danh nghia
3 | Taisancoso Chi'so VN30 5%/nam, tra 1ai dinh ky, cudi ky 12
thang/lan, tra goc 1 lan khi dao han
4 | Hé sé nhan 100.000 déng 10.000 déng
. N 100.000 déng * (diém chi s VN30 A
5 Quy mo6 hop dong twong lai) 1.000.000.000 dong
Thang hién tai
Thang ké tié . , .
6 | Thang dao han ngrenep - 03 thang cudi 03 quy gan nhat
Thang cudi quy lieén ké
Thang cubi quy ké tiép
Ngay thr nam th& ba trong thang . > . . “ .
Ngay giao dich dao han, trwdong hop trung ngay N_gay 1.5 cuithang,dao pan hgac ngay
7 PR . X 3 . A .2 | giao dich lién trwédc néu ngay 15 la
cuoi cung nghi sé dwoc diéu chinh lén ngay naay nahi
giao dich lién trwéc do 9ay ng
8 Ngay thanh toan | Ngay lam viéc lién sau ngay giao | Ngay lam viéc thi» ba ké tr ngay giao
cuoi cung dich cudi cung dich cudi cung
9 Bién do dao déng +/- 7% +/- 3% so v6i gia tham chiéu
G.'a thqnh tqgn cuol hgay cua N9ay | Gis thanh toan cubi ngay cla ngay
iy . giao dich liéen trwédc hoac gia ly | . R - AT <
10 | Gia tham chieu £ L ; »° | giao dich lien trwwéc hoac gia ly thuyét
thuyét (trong ngay giao dich dau sV qiao dich dau tid
tién) (trong ngay giao dich dau tién)
11 | Mtrc ky quy Theo quy dinh ctia VSD Theo quy dinh ctia VSD
12 | Gi&i han Iénh 500 hop ddng/lénh 1.000 hop ddng/lénh

Vwo't tréi va Khac biét
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Vi SAO NEN GIAO DICH HOP BONG TU'ONG LAI

1.  GIAO DICH DE DANG, THUAN TIEN:
Nha dau tw (NDT) cé thé giao dich HDTL don gidn va thuan tién twong tw nhw giao dich cé phiéu.
NDT néu nhan dinh thj trwéng tang diém sé quyét dinh mé vi thé mua. Néu thj trwéng tang diém
ding nhw ky vong, NDT c6 thé dat loi nhuan. Ngwoc lai, NDT cé thé mé vi thé ban néu ky vong thi
trwong giam diém.

2.  TYLEBONBAY CAO
V&i dac thu chi can ky quy mét phan gia tri hop déng, hop ddng twong lai s& mang lai cho NDT murc
don bay rat cao, khién cho sé 1ai nhan dwoc cé thé 1én hon nhiéu so véi dau tw vao cb phiéu. Tuy
nhién, don bay cao ciing khién NDT c6 thé gap thua I8 Ién néu trweng hop thi trweng dién bién
nguwoc chiéu véi ky vong ctia NDT. Vi vay, NDT can chi dong theo dai thi trudng dé ndm dwoc dién
bién.

3.  PAU TU LINH HOAT
V&i thi trwdng cb phiéu, NDT gdp kho khan dé tim kiém loi nhuan trong thj trwéng gidm diém. Tuy
nhién, véi HDTL, NDT c6 thé tham gia vao vi thé ban HDTL bét ky IGc nao. Khi chi sd gidm dung nhw
dw doan, NDT sé c6 dworc lgi nhuan tir giao dich ban HPTL cda minh.

4. PHONG NGUA RUI RO

HDTL 14 céng cu quan ly rui ro khi gia ¢d phiéu thi trwéng Chirng khoan Co sé gidm.

Vot tréi va Khdc biét www.VPS.com.vn
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SO SANH GIUA GIAO DICH HBTL VA GIAO DICH CO PHIEU
Diém twong doéng:
Giao dich dién ra twong tw so vé&i giao dich cé phiéu gom:

- Céac phién:giao dich khép Iénh dinh ky mé& clra, Khép [énh lién tuc, giao dich thoad thuan.
- Cacloailénh: LO, ATO, MOK, MAK, ATC

DPiém khac biét

Giao dich cé phiéu Tiéu chi Giao dich HDTL

Bi gi¢i han bai khoi lwgng da phat hanh | Khoi lwgng phat hanh/niém yét | Khong gici han
cua té chirc phat hanh

Khoéng c6 th&i han Vong doi Thoi han xac dinh

Khéng dwoc phép ban khéng Kha n&ng ban khéng Co thé tham gia vi thé ban bét
¢ luc nao ma khdng can co
chirng khoan co s&

Ngay trude khi chirng khoan co s¢ hay Ngay giao dich cudi cuing Ngay cubi cling ma HDTL cd gia

niém yét tri va dwoc niém yét

T+2 C6 phiéu Thoi gian thanh toan Hang ngay

T+1 trai phiéu

Chuyén giao vat chéat Hinh thrc thanh toan Chuyén giao vat chét va thanh
toan bang tién

Bang tbng gia tri chitng khoan muén Sé tién giao dich Mot phan gia tri chirng khoan

mua phai sinh (ky qu¥)

Vwot tréi va Khac biét www.VPS.com.vn
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KY QUY LA Gi?

e Ky quy: la viec NDT gtvi mét khoan tién ho&c chirng khoan dwoc chap nhan ky quy d& dam bao nghia vu
thanh toan giao dich chirng khoan phai sinh.

e Ky quy gitp tao ra lgi thé don bay cho NDT.

e NDT can quan tam 02 ty 1& ky quy: Ty & ky qu§ ban ddu va ty 1& ky quy duy tri.

e Vidu

NDT quyét dinh mua 10 HBTL chi sé VN30 ddo han vao thang 1/2019, ma HP VN30F1901. Gia giao
dich hién tai cia HPTL la 912. Hé sé nhéan cida hop déng la 100.000 dong. Ty |é ky quy la 13%. Phi

giao djch va thué giao djch = 0 dong

> Gia tri hop ddng cta NDT= 912 * 10 * 100.000 = 912.000.000 VND

> Sétién NDT phai ky quy = 912.000.000 * 13% = 118.560.000 VND
Gig sty giad HPTL téng 1én 922 diém. Tién I4i VM NPT dwoc nhan nhw sau
> L& VM =(922-912) * 10 * 100.000 = 10.000.000 VND

> Ty suét sinh |&i théng thwong = 10.000.000 / 912.000.000 = 1.09%
> Tysuétsinhléi giao dich PS = 10.000.000/118.560.000 = 8.4%

Vwot tréi va Khac biét www.VPS.com.vn
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VI THE LA GI?

Vi thé mot chirng khoan phai sinh (CKPS) tai mot thdi diém 13 trang thai giao dich va khdi lwong ching
khoan phai sinh con hiéu lwc ma NDT dang nam gidr tinh dén thei diém do.

Trong giao dich hop déng twong lai (HDTL), vi thé mot CKPS bao gém vi thé mua va vi thé ban.

% Vi thé mua: Khi NDT ky vong gia clia tai san co s& (vi du chi s6 VN30 Index) sé ting trong twong lai,
nha dau tw s& mua hop ddng, dwoc goi 1a mé vi thé mua hay tham gia vi thé mua (bén mua). Dé
doéng vi thé NDT phai ban hop déng di hodc ndm gil vi thé dén khi dao han.

< Vi thé ban: Khi NDT la ngudi dang ndm gil tai san co s&, cho réng gia cla tai san co s& sé giam
trong twong lai, s& ban hop dong va dwoc goi la mé vi thé ban hay tham gia vi thé ban (bén ban). bé
doéng vi thé NDT phai mua hop dong lai hop déng hodc nam gitr vi thé dén khi dao han.

<& Gi®i han vij thé mot CKPS 14 vi thé rong tdi da cia CKPS, hoéc clia cac CKPS khac dwa trén cung

mot tai san co s&@ ma NDT dwoc quyén ndm gitr tai mot thdi diém. Gidi han vi thé nhdm ngén ngira

mot ca nhan, té chirc ndm gilr s6 lwvong hop ddng qué I&n. Han ché nhivng anh hwéng téi viéc giao
dich cia chirng khoan phai sinh, gitp duy tri n dinh thij trud'ng. Qua dé, ddm béo sy cdng bang va
quyén logi NDT khi tham gia chirng khoan phaéi sinh.

Vot tréi va Khdc biét www.VPS.com.vn
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QUY BINH GIAO DICH

Thoi gian giao dich

Bién d6 giao dong
Phwong thirc giao dich
Don vi giao dich

Khéi lwong giao dich

Gia tham chiéu

Gid¢i han l1énh

Gi6i han vj thé

Vwo't tréi va Khac biét

CONG TY CO PHAN CHU'NG KHOAN VPS
65 Cam Hoi, Quan Hai Ba Trwng, Ha Noi
Website: Vps.com.vn | Tel: 1900 6457

Khép [énh dinh ky mé clra 8:45 - 9:00
Khép 1énh lién tuc phién sang 9:00 — 11:30

Khép lénh lién tuc phién chiéu 13:00 - 14:30

Khép Iénh dinh ky dong clra 14:30 — 14:45
Théa thuan 8:45 -14: 45
£7%

Khép Iénh lién tuc va théa thuan
01 Hop déng
Téi thiéu 01 Hop déng

Gia thanh toan cudi ngay cla ngay giao dich lién ké truéc d6 hodc gia

ly thuyét trong ngay giao dich dau tién.
500 hop dong / 1énh

NDT céa nhan: 5.000 hop déng

NDT té chirc: 10.000 hop déng

www.VPS.com.vn
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CACH TINH LO1 NHUAN TRONG GIAO D/CH HPTL

Gia st cac théng sé giao dich nhw bdng duéi day

S6 von dau tw 200.000.000 VND
0,
Ty 16 ky quy 13%
100.000

Hé s nhan hop dong

Phi giao dich 14.000 VND/ 1 HDTL

. 0,
Thué giao dich 0.05%

930 diém

Gia thj trwdng giao dich

Tinh huéng: Néu nha déu tw ky vong thj trirong sé tang diém, nha déu tw quyét dinh mua (LONG ) 10 HDTL
& mirc gié giao dich Ia 930 diém. Néu nha dau tw ky vong thj trivomg gidm diém, nha déu tw quyét dinh SHORT
10 HOTL. Gig str thj truromg bién déng 20 diém theo dung dw doén cia NDT

Sé tién ky quy ban dau =930 * 10 * 100.000 * 13%
= 120.900.000 VND

= 20 diém *10 * 100.000
=20.000.000 VND

Tién lai VM

Phi giao dich ( 2 chidu) =14.000 * 10 * 2 = 280.000 VND

= (950 +930)*10*100.000*13%*0,1%/2
(122.200 VND

Thué giao dich ( 2 chiéu)

= 20.000.000 — 280.000 — 122.200
=19.597.800 VND

Loi nhuan sau thué phi

=19.597.800 / 120.900.000
=16.2%

Ty suét loi nhuan trén sé

tién giao dich

Vwot tréi va Khac biét www.VPS.com.vn
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THANH TOAN LAI/LO HANG NGAY NHU THE NAO?

- La&i/I6 vi thé ctia nha dau tw sé dwoc thanh toan hang ngay.
- Taingay T+1:
= Néu tai khoan ching khoan phai sinh ctia NDT /4i rong: Nha dau tw sé nhén dwoc day da sb 1ai
phat sinh ké t&» dau gié sdng.
= Néu tai khoan chirng khoan phéi sinh ctia NDT 16 rong: Nha dau tw sé phai thanh todn day du
toan bod sé 16 phat sinh chdm nhat triréc 9h00 sdng.

- Véinhirng hgp dong mé méi trong ngay:
L&i/l6 vi thé mé = (Gia thanh toan cudi ngay — Gia giao dich) * Hé s6 nhan * Sé lwong hop déng
- Véi nhirng hgp dong dang nam giiv:

L&i/l6 vj thé da c6 = (Gia thanh toan cudi ngay — Gia thanh toan cudi ngay lién trwéc) * Hé sé nhan

* S6 lwong hop dong

Vwott tréi va Khéc biét www.VPS.com.vn
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HUONG DAN KHACH HANG

QUY TRINH GIAO DICH CHUNG KHOAN PHAI SINH TAI VPS
QUY TRINH MO TAI KHOAN TAI VPS

NOP RUT TIEN KY QUY

BIEU PHI GIAO DICH

THONG SO QUAN LY TAI KHOAN PHAI SINH

a > w e

Vwot tréi va Khac biét www.VPS.com.vn
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QUY TRINH GIAO DICH CHU’'NG KHOAN PHAI SINH (CKPS) TAI VPS

Mé tai khoan > M@ tai khodn chirng khoan co sé va phai sinh tai VPS
Trwéce giao dich >» Nop tién vao tai khoan phai sinh tai VPS
Chuyén tién lén VSD dé thuc hién ky quy
Trong ngay giao dich >» Dat Iénh giao dich v&i VPS
VPS xac nhan Iénh va chuyén Iénh t&i HNX
VPS yéu cau bd sung ky quy (néu cé)
Cudi ngay giao dich >» VPS hach toan 13i/16 hang ngay

VPS yéu cau bd sung ky qu§ hang ngay (néu co)

QUY BINH MO’ TAI KHOAN TAI VPS

e Taiqudy cta VPS e Tai qudy cta VPS KH giao dich phai sinh sau 01
e M®& Tai khodn ttr xa e Mo Tai khoan tir xa ngay lam vigc

M& tai khoan M& tai khoan Kich hoat tai
co s& phai sinh khoan

«  Quy dinh mé tai khoan e HO so ma tai khoan KH ca nhéan
_ Khach hang phai c6 tai khoan chirng khoan co |~ C1'¥ng minh nhan dan; hogc The can cude

<& tai VPS e HO so md tai khodn KH tb chirc

_ C&nhan tir 18 tudi trd 1&n. — Giay chirng nhan dang ky kinh doanh, Giay
e VPS khong mé tai khoan cho Khach hang sau: phép hoat dong, Quyet dinh thanh lap hogc
— Canhan khoéng c6 nang lwc hanh vi dan sy day cac giay to khac co gia tri trong duong

ddi, dang ch&p hanh hinh phat to... — Ch®ng minh nhan dan hoac HO chiéu

— Giam déc (Téng Giam déc), Phé Giam déc e Da'A d"-’j” phap luat, Nguoi duoc dy
(Ph6 Tong Giam déc), cac Trudng bd phan, quyen (r,‘e” co) ,
— Céc giay to khac (néu co)

Nhan vién cda thanh vién giao dich khac.

Vwot tréi va Khac biét www.VPS.com.vn
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NOP RUT TIEN KY QUY

> v' Nop tién tryc tiép vao tai khoan phai sinh
v' Chuyén tién tir tai khodn co sé/ky quy sang tai khoan phai sinh

Thong tin tai khoan thu huwéng

Ngan hang tai Ha Noi S6 tai khoan  Tén ngwoi thu hwéng
VPBank CN Béng b6 2644991 CTCP Chng khoan VPS
Ngan hang tai Tp H6 Chi Minh  Sé tai khoan  Tén ngwdi thu hwéng

VPBank CN H& Chi Minh 10576016 CTCP Chirng khoan VPS CN Thanh phé H6 Chi Minh

Noi dung nop tién:

— Khach hang nép tai khoan ching khoan phai sinh: [Tén chu tai khoan] nép tién tai khoan
026CxxXXXxXX_8

— Khéch hang nop tai khoan ky quy: [Tén chud tai khoan] nép tién tai khodn ky quy chirng khodn phai
sinh 026CxxxXxxx_8

v Budc 1: NDT thwe hién chuyén tién tlr tai khoan ky quy tai VSD vé tai
khoan phai sinh tai VPS
v Buwéc 2: NDT thwce hién chuyén tién tir tai khoan phai sinh téi cac tai khoan

ngan hang

Vwot tréi va Khac biét www.VPS.com.vn
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BIEU PHI GIAO DICH
THONG SO QUAN LY TAl KHOAN PHAI SINH

CONG TY CO PHAN CHU'NG KHOAN VPS
65 Cam Hoi, Quan Hai Ba Trwng, Ha NGi
Website: Vps.com.vn | Tel: 1900 6457

TT Noi dung

Mdrc thu

1 Phi giao dich tai VPS

Ap dung déi v&i KH mé& moi

- Mién phi giao dich: 03 thang ké tir ngay mé

- 500 ddng/ 1 HDTL: 03 thang ké tiép.

- 1,000 déng/ 1 HDTL: sau 06 thang ké tr ngay mé
Ap dung cho KH théng thwéng

- 1,000 déng/ 1 HDTL

Phi giao dich chirng khoan phai sinh
2 (phi giao dich phai tra s& giao dich

chirng khoan

HDTL chi sé: 2,700 dong/ 1 HDTL
HDTL Trai phiéu chinh pha: 4,500 déng/ 1 HDTL

4 Cac khoan phi dich vu phai tra VSD

Dich vu quan ly vi thé: 2,550 ddng/Hop dbng/tai

khoan/ngay

Dich vu quan ly tai san ky quy

- 0,0024% gia tri Ity ké s dw tai san ky quy
(tién+gia tri chirng khoan tinh theo ménh gia)/tai
khoan/thang.

- Téi thiéu 320,000 déng/thang.

- Téida 1,600,000 dong/thang.

THONG SO QUAN LY TAl KHOAN PHAI SINH

Vwo't tréi va Khac biét

TT No6i dung théng s6 Théng sb quy dinh
1 | Tylé ky quy ban dau 13%
) Nguéng canh bdo 1 (Wa1): Tai khodn bi yéu ciu bd sung tai san ky 9000
2 2 0
quy dé dwa ty 1& s dung tai sdn vé mirc < 80%
. Nguwéng cénh bao 2 (Wa2): Tai khoan bi bat budc phai x&r ly dé dua ty 950,
3 0
I& str dung tai san vé mirc < 80%
5 | Vithé téi thiéu trén 01 l1énh dat 01 Hop dbéng
www.VPS.com.vn
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HUONG DAN SU DUNG HE THONG GIAO D|CH CHUNG KHOAN
PHAI SINH TAI VPS

1.8
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Hién tai, hé théng giao dich chirng khoan phai sinh ctia VPS bao gém:
1. Hé théng giao dich Hometrade: danh cho cac NDT giao dich chirng khoan phai sinh qua may tinh.

- Dia chi truy cap: https://hometrade.vps.com.vn/

- Hwéng dan st dung: youtube.com/watch?v=IsW5MXt9YUg
e ng dung giao dich chirng khoan phai sinh SmartPro: danh cho cac NDT giao dich chirng khoan
phai sinh qua dién thoai cam tay.

NDT c6 thé tai t'ng dung SmartPro tai dia chi sau:

10S: https://apps.apple.com/us/app/vps-smartpro/id1446233906

ANDROID: https://play.google.com/store/apps/details?id=vpbs.derivative

Tai App SmartPro ngay!

QR code

Vwot tréi va Khac biét www.VPS.com.vn


https://hometrade.vps.com.vn/
https://apps.apple.com/us/app/vps-smartpro/id1446233906
https://play.google.com/store/apps/details?id=vpbs.derivative

SECURITIES
Théng tin lién hé hé tro
Hotline: 1900 6457

TP Ha Noi
Ho6i sé: 65 Cam Ho6i, Quan Hai Ba Trwng

Tel: +84 24 7308 0188 | Fax: +84 24 3974 3656

Chi nhanh Pa Nang; 112 Phan Chau Trinh
Tel: + 84 236 356 5419 | Fax: + 84 236 356 5418

Vwo't tréi va Khac biét

CONG TY CO PHAN CHU'NG KHOAN VPS
65 Cam Hoi, Quan Hai Ba Trwng, Ha Noi
Website: Vps.com.vn | Tel: 1900 6457

TP H6 Chi Minh
Chi nhanh H6 Chi Minh:76 Lé Lai, P.Bén Thanh,

Quanlil
Tel: +84 28 7308 0188 | Fax: +84 28 3823 8609/10

www.VPS.com.vn



